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Why DCF? SAHE AZIRAEHE W22 AIZOIA T QXIS EHEFS| S1T ATk NTAY S44 F
A3 4Rl Tlof M Tite] HESSI B SRR, YR BN SO ozt
2lASE SAlo| thefet HRvt Irh 2H 232 oIt HRE UL E HE AN TUS S
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JEES SO AT SEES UESID BIBS HAHOR MHsI0] Algle] 2|A3E 12
st IS Hifsieict
w8, AEE HEE oIt s Fp0| N A L2foiol MBS o8
BRIl Cifgt mAASE T

1.2 k=2 JHa #30 ZAIE 27| TN0| 7120l 20241 9F 30U B Sof JHxIH}
& Tysiaict

2024 ARE] 2028E7HX| 57|2t0] Yo{HIAS2S XM
[, 4710l SAZE 71T HIGHEX S THAL O|XHRERY

FALE LIO| 515 FYIINIS MHSIALL

=
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2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E
12months 12months 12months 9months 3months 12months 12months 12months 12months 12months

£l - uiakyl 2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
] 154,083 194,759 261,011 247,032 82,344 329,376 399,362 476,210 621,342 821,619
%EEE 26.4% 34.0% 26.2% 26.2% 26.2% 21.2% 19.2% 30.5% 32.2%
QotE = 44,352 45,619 54,535 50,347 16,782 67,129 79,259 90,375 100,175 108,735
%EEE 2.9% 19.5% 23.1% 23.1% 23.1% 18.1% 14.0% 10.8% 8.5%
o|g7|7| oz 76,254 102,026 136,141 132,027 44,009 176,036 216,506 261,373 342,865 454,204
%EEE 33.8% 33.4% 29.3% 29.3% 29.3% 23.0% 20.7% 31.2% 32.5%
SHEE s 27,165 38,425 60,035 54,506 18,169 72,675 86,108 101,865 149,106 220,957
%EEE 41.5% 56.2% 21.1% 21.1% 21.1% 18.5% 18.3% 46.4% 48.2%
7IEtOliE 6,312 8,689 10,300 10,152 3,384 13,536 17,489 22,597 29,197 37,724
%EEE 37.7% 18.5% 31.4% 31.4% 31.4% 29.2% 29.2% 29.2% 29.2%
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1) 2|ofE oHE

2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E
12months  12months  12months 9months 3months 12months  12months  12months  12months  12months
2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
°|‘3FE LS 44,352 45,619 54,535 50,347 16,782 67,129 79,259 90,375 100,175 108,735
%NEE 2.9% 19.5% 23.1% 23.1% 23.1% 18.1% 14.0% 10.8% 8.5%
L= 31,596 31,321 33,628 29,559 9,853 39,412 44,921 50,023 54,639 58,737
%EEE -0.9% 7.4% 17.2% 17.2% 17.2% 14.0% 11.4% 9.2% 7.5%
+E 12,756 14,298 20,907 20,788 6,929 27,717 34,338 40,352 45,535 49,998
%EEE 12.1% 46.2% 32.6% 32.6% 32.6% 23.9% 17.5% 12.8% 9.8%
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2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E

12months  12months  12months 9months 3months 12months  12months  12months  12months  12months

Chel - MOk 2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
o|87|7|iE 76,254 102,026 136,141 132,027 44,009 176,036 216,506 261,373 342,865 454,204
%YEE 33.8% 33.4% 29.3% 29.3% 29.3% 23.0% 20.7% 31.2% 32.5%
L4 62,652 82,657 94,971 95,493 31,831 127,324 163,318 203,295 248,033 298,312
%EEE 31.9% 14.9% 34.1% 34.1% 34.1% 28.3% 24.5% 22.0% 20.3%
*=E 13,602 19,369 41,170 36,534 12,178 48,712 53,188 58,078 94,832 155,892
%EEE 42.4% 112.6% 18.3% 18.3% 18.3% 9.2% 9.2% 63.3% 64.4%
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2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E

12months  12months  12months 9months 3months 12months  12months  12months  12months  12months
: 2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
BzlFetos 49,540 69,267 108,192 104,192 34,731 138,923 172,307 212,091 290,156 399,252

%EEE 39.8% 56.2% 28.4% 28.4% 28.4% 24.0% 23.1% 36.8% 37.6%
L= 2| F2toiE 38,040 52,067 69,292 69,673 23,224 92,897 121,964 157,025 198,514 246,739
%EEE 36.9% 33.1% 34.1% 34.1% 34.1% 31.3% 28.7% 26.4% 24.3%
TOHHQ) 267,743 351,271 457,978 451,322 150,441 601,763 774,619 978,198 1,213,411 1,480,362
%EEE 31.2% 30.4% 31.4% 31.4% 31.4% 28.7% 26.3% 24.0% 22.0%
THIHEEIHASP) 142,075 148,225 151,300 154,375 154,375 154,375 157,450 160,525 163,600 166,675
%ETE 4.3% 2.1% 2.0% 2.0% 2.0% 2.0% 2.0% 1.9% 1.9%
SEz|F2IE 11,500 17,200 38,900 34,520 11,507 46,026 50,343 55,066 91,642 152,513
%EEE 49.6% 126.2% 18.3% 18.3% 18.3% 9.4% 9.4% 66.4% 66.4%
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0f 9l A JH4440] O|R0{E Zio|2tn FHSEIICE

21.2) H+=QFd G 2|2 L= HONZ2 3H A4 30%7t = =2 4EES 20| /ULCL
tiet 5

2.1.3) A% X AES Lj4ot Lo BHOHELE $E 4 Ys FET) OjS SESIGIC) T2ty Pe QS
A 5| HSS AMSHs o] Ofdl, 37 A% EMj9t AIRAEE 52 Sof FHsI
Ct

2lF 2 +EA2 I B, = S LSt & Z2E JWASHH 34| SRR &2
¢ M22 FQAIE| chih TE Al2l2 gls Az MR g 2W7i2 S2E A7
BAH AFEEEER 9.4%E HMEJUCL REDC| S5 Sdf 2027HFE = 20 &7
HOl2ts HUiEh AIF 2| =& A2lS 2feld 4= AL ofo] w2} 2027, 2028'H2
Al 7HA O] S| Lot 1t 57| HYT T E 66.4%E X E0t0] =FSIULY.

2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E
12months 12months 12months 9months 3months 12months 12months 12months 12months 12months
2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31

EEFT0HE 26,714 32,759 27,949 27,835 9,278 37,113 44,199 49,282 52,709 54,951
%YEE 22.6% -14.7% 32.8% 32.8% 32.8% 19.1% 11.5% 7.0% 4.3%
L 2F2H 0= 24,612 30,590 25,679 25,820 8,607 34,427 41,354 46,270 49,519 51,572

%NEE 24.3% -16.1% 34.1% 34.1% 34.1% 20.1% 11.9% 7.0% 4.1%

Tl (Q) 363,133 451,323 378,869 380,952 126,984 507,936 610,145 682,669 730,599 760,899

%YEE 24.3% -16.1% 34.1% 34.1% 34.1% 20.1% 11.9% 7.0% 4.1%
THIfSEHASP) 67,778 67,778 67,778 67,778 67,778 67,778 67,778 67,778 67,778 67,778
%YEE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

*& ZFCoiE 2,102 2,169 2,270 2,014 671 2,686 2,844 3,012 3,190 3,379
%ETE 3.2% 4.7% 18.3% 18.3% 18.3% 5.9% 5.9% 5.9% 5.9%
2.21) ti=P FH HA=X|E So{AdotZhHo| o5tH 2Rete| THTIt= Xt7| S =H|Z0]| 90% +Z0|

A AH|XH 7t 61,00080[7[0] 10/98 &t 67,778 U= =FIUCt. 2fF2tat Optt

1 1

7HX 2 FFEI1ZE 29SS 2 1DE{5kR| AU

nporst| ofFCt. wEtM 2R

%s FE712 2ol

2.22) £ Q=X FT2 247 TS HEE0| i 7 LT
S

= _
2501 AY EBNHS #X 20| 3¢

= [ —
835t 2024 RE HAt Fol Li7ks 7Hd

—

=
o

12 49 T

=
oogcn)_l 4,
o
(e}




mof2| M X[ (KRX: 214450) | 2024.12.06 The One & Only

2.23)3E5H EFE +EMH2 147 57 AHANEE 5.9% TOZ MK OZ OJH|$t Eﬁ%
RUCH L3t IRE! 29| At 2|F2tat e 222 -2 S0t R AI’“OEOI =7
22 golgt 4 GIRALE M2t O|=0f| = EH0| SHSIHAH| S7tstX| 42 Zi0|2k T ol
ot MEES Z=F 7|7t flatk 2|sHRILCt.

3)IHEE

2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E

12months  12months  12months 9months 3months 12months  12months  12months  12months  12months

2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31

BRI 27,165 38,425 60,035 54,506 18,169 72,675 86,108 101,865 149,106 220,957
%NzE 41.5% 56.2% 21.1% 21.1% 21.1% 18.5% 18.3% 46.4% 48.2%
L% 1,307 17,059 30,108 22,651 7,550 30,201 39,651 51,050 64,538 80,216

%NEE 50.9% 76.5% 0.3% 0.3% 0.3% 31.3% 28.7% 26.4% 24.3%
2 15,858 21,366 29,927 31,855 10,618 42,473 46,457 50,815 84,568 140,740
%4EE 34.7% 40.1% 41.9% 41.9% 41.9% 9.4% 9.4% 66.4% 66.4%

SAe| SHEE E2 F2 2=7|7| 2FEE 2|2 St0] Talfst QAT whth] A
7|HEMOM AFWRO| 2A=7(7] 2[FEte| thE SHAMT SFEE tiE dEAMlof A

O HhHe|L Tt metM o|=7|7| 2lFete| et 5 JEHES SHEE2| iE 8%
Mlof o2 g sto] =FsHAC

4) 7|Et i =

2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E

12months  12months  12months 9months 3months 12months  12months  12months  12months  12months
9| : HHakRl 2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
‘ 7|EfOlE 6,312 8,689 10,300 10,152 3,384 13,536 17,489 22,597 29,197 37,724
%EEHE 37.7% 18.5% 31.4% 31.4% 31.4% 29.2% 29.2% 29.2% 29.2%

ettt ME2d 0iE HISS Tefsty| of2ifl 2t 30E dFES| BTXIQl 29.2%E
X717t flatk2|SHRALCE.

3. HE&7t =3

2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E

12months  12months  12months 9months 3months 12months  12months  12months  12months  12months

CH : a2l 2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
OHER17H A 45,750 53,246 70,753 71,295 23,765 95,060 106,632 124,961 158,184 204,983
COGS% 29.7% 27.3% 27.1% 28.9% 28.9% 28.9% 26.7% 26.2% 25.5% 24.9%
M =H| 25,643 27,383 23,059 30,787 10,262 41,050 47,068 56,125 73,230 96,834
Q174H| 4,610 6,238 8,019 10,817 3,606 14,423 14,052 17,443 23,533 32,207
HEH| 5,178 7,875 26,068 16,619 5,540 22,159 27,634 32,951 42,994 56,852
| 7,130 8,386 9,614 10,337 3,446 13,783 14,003 14,283 14,526 14,788
AZH| 3,189 3,363 3,992 2,734 M 3,646 3,875 4159 3,901 4,303
HER7I= AAEDMC H|IgS HAE BF/E H5I0] ZF AIFol| M THofH|ep 2H2[H|S

Moot HE M= H|, Q171H|, HSH|, |, &2H|2] 5etE o 2 2FoH0] FTSIULC.

3.1) M=H| =M
2021 2022 2023 2024A 2024E 2024E 2025E 2026E 2027E 2028E
12months  12months  12months 9months 3months 12months  12months  12months  12months  12months
2021-12-31 2022-12-31 2023-12-31 2024-09-30 2024-12-31 2024-12-31 2025-12-31 2026-12-31 2027-12-31 2028-12-31
XHEHI 25,643 27,383 23,059 30,787 10,262 41,050 47,068 56,125 73,230 96,834
M ZH| CHS o =4 154,083 194,759 261,01 247,032 82,344 329,376 399,362 476,210 621,342 821,619
MEHIE % 16.6% 14.1% 8.8% 12.5% 12.5% 12.5% 11.8% 11.8% 11.8% 11.8%
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