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SEo XE2FY, o = J to| olgelx | ZEME 2 2 ACh gi0ck Price Performance (Index)
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Major Shareholders
Vanguard Group Inc 7.99%
Blackrock Inc 6.28%
state Street Corp 3.75%
(Unit: million) 2022 2023 2024 2025E 2026E Members
Sales 52,577 6,1251 51,715 48,773 53,359 317| 29 (EIE AEsER)
Cost of Sales 35,338 37,715 30,775 30,905 33,812  (dndbdnbO1@hufs.ac.kr)
Gros Profit 17,239 23,536 20,940 17,868 19,548  317| QUi (REIE, Anfolofzt)
EBIT 10,189 15,472 12,553 10,451 1,567  (veju@hufs.ac.kr)
EBIT Margin (%) 19.4% 25.3% 24.3% 21.4% 21.7%  327| 12 (Y, LDHI)
NOPLAT .~ 10189 15472 12553 8257 9,138  (dsssdsss@hufsac.kr)
FCFF 5,497 7,815 12,736 17,222 5932 327 dM=E (B, 3F=HH3)

(wowns2468@hufs.ac.kr)
327| AR5 (B, ZHIEH3)
(kjihye@hufs.ac.kr)
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1) Smart Industrial Operating Model

SAt= TEE J|s0t SR ME S0l D20 ANA 0|21t K&ttt 7HK|E gratst Xt
SICt Smart Industrial Operating Model2 0| 2EE 2AMst7| It AR KH2I0f|A
9| 7|z B4 Mt Meto|Ch IH0f|AH| SEE ™ Mo ™ol UE XS ZEERQE NS
St11(Production System), X|&EQl o3 g Sdf 7|8 s HHStn
(Technology Stack), ME % F7| gt 2%l MH|AE H|S5H= ZA0|(Lifecycle

Solutions) sligt 22| =ZXIO|Ct,

2) Leap Ambitions

Leap Ambitions2 Smart Industrial Operating Model2| Azt X|#2t1 & 4= QIC},
SAH= 1,500 HE| #22| ADIE 5 AIE 7] 2 Moot 1, sl Al&olA 2026H
2030E7X| Zystofor & SHE MESIRLCE. Ol= TAM XH2IQ| ™I LE0] ZF A
AR E2E ORI}, XtS3t, ChA| of| L X Metof| 2H5t A Hel M2ty SEE Y EICH

1

By 2026 Now
1.5 million Connected Machines 650K
500 million Engaged acres 388M
100% Intelligent Boom Control Adoption 86%
By 2030

Deliver and Scale Solutions as a Service Business Model
Fully Autonomous Farming System for corn and soybean
Equipment Operations Operating returns on Sales to 20%

15% Reduction of Customer CO2 Emissions 9%




Deere & Company (NYSE: DE) | 2024.12.06 s¢el oj2Hg Ao "Helrt

=
rx

4T mjo
Ho

B
J
—

CH

==
-_

o2 om
40 |0

HSIIAI M=

28 A M=

= Smart Industrial Operating Modelz} Leap Ambitions2 Edf| 7| 7[¢tC 2
of ol MMM, K& JHsM 2 STIsk=0 EEsta ULt 0|2 Sl nZHe| 7tk
= SAl0, 217 B71°t sl MY EXIE SHEAY = 2
o
=

=
PPA, SAT, CF, FS 4712| At 222 SI5HH 0|2{¢h H|H

- PPA

Production and Precision AgricultureZ, 243, Z,
ABE|= Y s7[A ol 2ot AIIE-Z0ICE i HE2
ol xtEet, s71Ael ¥4 =F, Mol &2
o g FIHo=E Y Qe =M ZX|
HA EEOZM, GPS, FMEA, HAHIH, Q83X
MU 7|&2 MEst QL) sie 2E2 Leap

ngaged' 500 million 0f|0|7{ F2E =AMe Zio|2t HAISt QUCH

1
fot

o} Z+e ZAl9|

[
==

o

1
=2

Jal
1o i
=2

o
0z oy
ux

ot

on
ofm

e

o oA
1%

= oNIr
[u

r
r= 1r oo oz

T
J

0=

=

Bt Mo
>
o

a3

Mt

o

o =

-~

on

mo rir
ot

00

rot

or U

N

)

o

19

> 0
3
()
—
(o]
>0
mjo
ofm
=Oé
N
o
N
(¢))]
5

i
%
Ot

mo om mX
10
ot
>

ofm
=<I)=I-
o
1%
2
jal

al
m

PPA 222 £R7|& X HMHE2 CH22t 2Lt
ZFR7|s: ExactShot, See&Spray

S HIE:

[John Deere 9RX Series] [John Deere 8RT Series]

- SAT

Small Agriculture and Turf2, 2122 AXst= D2 II7H| sZ21}HSA),
C(T) 22[ofl ABEl= s7|AZ L 4 QICH Small Agriculture= 212 &4
XN 7P E TIC|0l| AL El= S7IA[O|CH A% EBE, JMHE THC|ZY|, ChEX
To|H F2 M4 7HEE FRX|E ERZICR DIt 0l 2|12t Bidtut= Ot
Ho2 0|29 AY 71F 2F Z&X|e W A7|= 231 of|o|7{o]| Hetct. o= ¥

-

ol

IS)

II‘Il =
1

=

S

=

iy
2l
0|
H
=

0
18

|'_>'t_l
o
|0

ot
\J r_>'-_
bl
(T
19
w
(@]
=]
o
2
i
_0'_|-
rr
|
N
=
|O
HU
B>
=l
H1
ofr
024
=l
]
ot
Ral
"}
H
>
o2
m
1=
m
Ir on
10

pal

s7|H= B&Ho|Ch Turfe] 22 ST [AE Zaloh 2] AXX AJ|E0| ALEE|Es
CIE 22[st7| fIet s7|A|o|Ct diE £E2 Leap AmbitionS S3ll 2026A7X|, 2&
S7|AHZEH HY| 75 SH A AEFY 7|52 ®MSe Aol2tn et

'Sl HIO[E 2B MHEE St 2e|5= sEA HE

—




Deere & Company (NYSE: DE) | 2024.12.06

>
=
uo

o
1A%
|0

| OI2HE t2|Ct

I

[T M=

SAT 22| F27|& 9 HMNE2 Cta2t 2Lt
ZFR7|%: PrecisionSprayers, AutoTrac

SHARE:

[John Deere Lawn Tractor] [John Deere SeelctSpray]

-CF
Construction and ForestryS 202 744 ZEH|(C)2t I (F)dl ArEZl= 7[A[O|CE.
Construction2| Z< 7HQl FEH HasLp Z4M0| AL E|= A% AH|RE CifE TENE
AMol| AFBE= CHY 2|, Qlmat M FH|, 3Kt oH &X| S| HZ0| ZeHEICt
2017'40]| SO M F| M= 3|ARl Wirtgen Group2 QI43HH =2 744 Zh| &
A 7|& IS LBISIULE Forestrye| AR LIFE H|11, 2 2&5h= H IOl
AEE[E= 7|AO|Ct. LIRS 1™, "t 7185H= EH|(Feller Buncher), SXHE E=2{of Al
ZHH|(Loader), SX
F

]
b

[

= o
24t E2{(Forwarder), 2M2| 37|29t ZR0|| w2} AFRE 2 Q)
TSISICE siE 222 Leap Ambition2 S3ll 2026A7HX| sto|Ez2|=

L ERH IS HEY AS A5t QL.

CF 2E9 #7|& Y duHE2 O3 ZCt.
ZFR7|s: SmartWeigh, Timbermatic

HAHE:

[John Deere Wheel Loader] [John Deere Wheeled Feller Buncher]
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