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( ) (%)

2013 12.8 9.1

2014 13.8 8.0

2015 17.2 24.3

2016 20.3 18.2

2017 22.3 9.7

2018 24.1 8.0

2019 24.8 3.1

경상금액 2015 2016 2017 2018 2019 2020

편의점 16,455,791 19,481,461 22,237,893 24,406,536 25,691,628 26,522,549



2020 2021
8 9 10 11 12 1 2 3 4 5 6 7 8

(%) 6.6 8.5 8.4 6.3 9 6.1 10 18.5 13.7 12.9 11.4 13.1 6.4
-2.4 1 2.1 -2.4 -4.4 -5.8 14.3 21.7 11.2 8.8 4.8 7 2.5
20.1 20 17.1 17 27.2 22.6 5.5 15.2 16.5 17.6 19.6 20.2 11.1

( %)
-6.5 -6.2 4.2 -4.3 -16.9 -6.3 39.6 77.6 34.5 19.1 12.8 7.8 13
-2.3 5.3 2.3 -4.1 2.1 -11.7 15 2.1 -2.8 5.6 -2.4 7.3 -5.5

( ) 2.3 2.3 2.9 3.3 2.7 2.4 2.1 10.7 11.6 4.6 6 7 4.5
SSM( ) -7.6 4.6 -12.4 -9.8 4 -3.3 -19.2 -18.6 -11.7 -2.2 -2.4 2.8 -5.3

– -31.1 -37.4 -10.8 -25.2 -44 -30.5 18.3 84.5 25.1 6.1 4.1 0.9 -6.8
- 27.6 15.3 23.8 17.9 9.1 21.9 45.7 89 57.5 36.6 31.5 18.8 18.6
- 29.1 32 26 24.8 28.5 25.2 22.4 5.9 13.1 13 11.2 17.3 21.2
- -27.5 -28.9 -17.3 -23.4 -35.3 -25.2 14 67.7 19 5.4 1.4 -8.1 -6.8

– -0.6 14.9 1.7 -0.3 12.4 -8.4 17.1 -2.1 -2.5 15.2 6 10.9 0.4
- 13.1 16.1 11.7 9.8 12.3 8 17.2 0.5 2 4.6 -0.6 8.7 6.8
- -13.7 -9.3 -8.4 -12.7 -9.2 -18.3 -1.9 1.6 -4.7 0.9 -1.8 -1.3 -11.5
– -0.9 1 2.1 1.3 4.9 4.4 5.7 12.1 15.9 8.4 9.1 13.3 7.4

- 5.7 4.9 4 6.6 2 2.4 1.3 8.9 6.5 0.5 3.4 1.4 2.1
- 11.9 15.3 12.9 12.5 20.1 19 11.8 1.4 1.5 3.7 5.9 8.8 7.6
- -8.6 -11.3 -8.9 -8.2 -14.5 -14 -8.7 9.2 10 0.08 0.01 -1.6 -2.9
- 5.9 5.9 5.8 5.8 5.7 5.7 5.8 5.9 6 6.2 6.2 6.3 6.4
- -3.5 -3.4 -2.8 -2.4 -2.8 -3.1 -3.5 4.6 5.2 -1.5 -0.2 0.7 -1.8
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기업가치(NAV, 단위: 억원) 90,488

발행주식수 17,283,906

목표주가(12개월)
현재주가(2021.11.30 기준)

287,800 원
146,000 원

상승여력 97.1%

2020A 2021F 2022F 2023F 2024F

NI( ) 122,711,267,434 189,227,766,586 260,645,677,963 336,209,065,263 416,299,514,945 

E( ) 696,827,910,319 767,405,562,154 869,983,871,331 1,009,433,006,854 1,188,837,372,827 

ROE 17.60998169 24.65811768 29.95982875 33.30672397 35.0173644

4,260,134,689,939 6,569,370,438,346 9,048,767,221,555 11,672,081,398,461 14,452,560,405,457 
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