KIA (000270)

Capital Market Research Club

L, b Q245 )
010-7180-0191, xzmn0191@naver.com

_ T2 (2Q245 $ )
010-6315-8518, wndud09075@gmail.com

_ ) (2Q245 S )
010-5392-5048, 2020627 @hufs.ac.kr

{6 T Q24,5 L)
010-8980-9847, yeju@hufs.ac.kr

] Eb (2Q24,5 L)
010-9385-8080, cream020518@gmail.com



mailto:xzmn0191@naver.com
mailto:wndud09075@gmail.com
mailto:a020627@hufs.ac.kr
mailto:yeju@hufs.ac.kr
mailto:cream020518@gmail.com

C/O/N/T/E/N/T/S

1 N PR

Iv. 2|A3

IV. Valuation

16

28

34

35



719 2|MZ|



X 102t nESH YES BO{FH, ZiAo]| o]0 Sl THEret H
CHES 7|Uez olgt £22 4H0| J|fEct. &, 23l 1=27] BR
2 o=, 3d tlel, Tk 2 AMF 2lA3 S 2 EXfEich

olz0| ofzfe AEIM Hits gater

19974 IMF 221712 3S5IX| 2ot HCRISKI]| Q% = 251H0] X|
b X2 710k B2 HelE HXMRUACL O F 71E FEBX|= Halztn Sk
7[op7t M7k} MZEAI2HE Q1Alo] MACH= Zio|Ct O2{Lt 7|of= TAIZ St
= 7|&io| ofL|ct. ICE, HEV, BEVS LCI%t MES Mitsh= 7|o|H, o[2{st
Ciret MiE2fele 7|kt AEel &3t £0M ZEo=z =Estn UCt ol
ZHSIE 2020KE] IjEN NIELS 181%, 23.9%, 15.3% & gaxoz
£ R2le| 4EES =it

SHAKS hdo| kg AMS HIEIOR ol MEJ} JUS 5 MHEoE I

o =
S HMSHH o= AT FFeH FH ool ZES EACL 71 U

stel
B9l mRusals Weo| X R AN MEOoREEo H20E 3718
HIZOE FEBAMM JgMo| MEFXIZ Hastn k. FRY JjMoz

— |
7h it Fe2jof CIAIFHRE, O fgfel E0| Hol= &Zto|ct.

AR 5

xzmn0191@naver.com

ZH37}: 197,887

oixlj7} ('24/06/03) 120,700KRW
A4S 245H| Hxed
A= Szl A
KOSPI 2,682.52
A7IEH(REF) 48Z 2,6292%KRW
LHFAS(EEF) 399.84atx
LAFNS(EEF 1,680uTtE
52 %|17K24/03/11) 131,700KRW
%|x7}(23/08/17) 76,600KRW
ti=t4~2lE(24/03E) 4.64%
T
HCHRIS KL 34.34%
FoAF I 7.21%
TMEE 371 eMg 12718
HLHSAE (%) (5.46) 37.02 37.02
MLHSAE (%p) 7.80 36.00 3241
2112 2212 23/12 24/12E
(ELT] 69,862 86,559 99,808 95908
BUE 181 239 153 (39)
odeofolel 5065 7233 11,607 2186
U5 145 427 604  (75)
gg/o|olE 73 84 116 29
&0[2| 4760 5409 8776 155
EPS (%iSl: @) 11,744 13345 21770 387
PER 700 444 459 51
PBR 094 060 085 165
ROE 1469 1457 2044 0.2
SMjju|2 477 466 422 422
21112 22112 23112 24/12E

cHel: A9l %, fIgt, b
1 PER, PBR,

ROE= XJHiXIZ 712



I0IA
= 7|OfXtS At

A R

(=
i

E.KIA 7|2 7R

“FUIY." J|ofRSkH(R ZlohEtE AE JrE # 2%sk=s Eof
TIESIHA QT Ojd, T A, XN S2 dikste, &3,
M ZTIMSIACH: ciEe, xHE flFel ol o ME FIFels I

f fiettl=e| ZRISo| OIS+EE EE5M MANE 4EY, HI3Ze 22

o
—_
AR Fn FEstel BM S FWS0| SUSUS WHR JIPoIct

3R
=
p-]
ofn
>+
=
1%
=2

]

JBLE SRS ARSI CHEO IMF SP7IS S=OHN| RokD, 19974 78 15
SEQUH XS Y0l EiCk 01F 287 AIYAE 142 FolL, Jlopk=RTt B
7, U3 57 M2 oi= 5 ATMES OiEYOLL 23 108 wEEZ Hopin 23
19081 108 2A| Y& SHiA 1000W KIS HOHRSKIO TH2=(0] BRHIIN
FETEL 00D Yrk. HCKISAF ol2lel (hFFEE IUAITEOR 7.46%2)
XE8 HRsD QICk

[TRHIT] A e

[r—3

54% N

30, 2%
wHOAIEN @ 302 @ MO M+ ELMARE  w ARARE [

AIR: 7|0} AIRHETIA, 2Q24 KH2A|EHTS| 58!

e . A Jle o mFEt 2

A= 20241 5EE J|EQE YK} 8 REES| MZ - Eol, HE 8 FHIBHS

AMECE Fofdtn rt. HIE 8l YH|IRE2 AZHA| HH| 0HEA XK= HISO| &

F2 HES 2HKIE S8, RV, A8 SOE A2 JUCL 58 FR XE2 T, 2
0], K3, K5, K8, K9 50|11, RV £8 X}E2 L|Z, MEA AIE|X| EV6, AUE, 25}
H|, 7iL|'Y, EVO SO0|H, 48 FR XE2 81 E3 Cid HACEL

al



==t

RV

HZzte!

B xH2 M|Et sUuv S CHE AES0l| HisH 7HH0| M2 ZMo| X7| mfR2of chE
OpElo] ATt 2HdAL XSOl s, Iast FHIE U27HEM driHez +odo] E
O{X|= Zxi7t e ACk fESE HAE M A3 SUVZE QI7|1E B ZAL 2Ho|| 3%

2 O st Uck

ZY ke 2ue 20234 JFOR A THOIM 2HE0| sl A 121,663
hE 4% WOt sz HSolM Hof 3¢l ojE2 SICL ZY MPV #Hols
20231 i TF MM Boj 7|E L0|M 50,930CH2 59i0| B JISCt. K
AlZI=E TAle] MIEt BIRIO #iX 22 487} MEHOIA SUVE Hatslol uf2} iE
xSl B4 ISt K52t ZLHE MIEt K82 2L Al 7-891S 7|S3Ct 19804 15
E3, 28 W 5 Clol HElZ SAIE0] “SDAbEIs IRBAEE TS0 Tl A
Bicie) 48 E3 Zns 20239 2 AR 62,919tHe] BujoR Shte| BE
At 3 O 4912 J|SSIICE HAS D9t 2| 18 £ HEj2et MM Hf
EEfol S FuH H20| AMBE 1E AUEY NFS YHSID 0T TES BojHS
SAISED QICh SAH= HF 12molAle] chs{Ael DM Makstn QUct.

RVE ¥xl| SAle| HIAEMZ FZO0ICt RV X[AHE2 SAIR| 2023 L THfE &4
H9AS SEUC diel MFoMT =2 T 7S5 LiR0llM 2F BA HES
Sta UM, FHjEF £X|# OfL|2t =2 ASPE FRI0|2] 7HMoj| 7|ofst1 RUCH

SUVE SE0I2t= MIEl| HIsH 7HAHo| BIM DFEIZ0| =Lt SUVE Mtk ERHES
SRokE 37t H2|, SHE2 ASKe| HY QA dE LFe| wicict. diclofl 2t
Aot X2l = xHE o AT SS EESHH xiFo| 2dEls Aol
SUBUM USOT XS2 B2 FES SRUCL x| HICLE MAlM] S0|= HIE
o| Xto|7t gict. M= HIE xiol= D[OJsiCt. =, MEHECH SUVE| XIXI7t 3C2t:
LHH[E0]| 10j| H2{|sH Bko] == Zio| otL|2k= 2lo|c}.

HHH, HOJIHQZ = SUVe| 7HH0| MITHRECH =A| F4E] A AESF MER2 KX
7b &1 22XHS0| RALZ Bo| AP| 2ol 7HH0| 7k *X|g sUVE XHK7F 30 of

Y27t =87t WO} MEHECH O HIW JHHC = Hijikl= Feo| ATt =, MI=H|E2 3
A xto|7t GleHME AH|X} 7HH0| FA| FHE|= FEo| A0 OEIE0| =Lt

E3Y SUV AZE|X|= AL K1 F U0ME 2-391E, sHeldlM= 1-2918 CHE
H e SDT A= HAME dhilo] HIAEME xj2foct S Suv AHEE
20231 85,8112 =L TofZF 12/0|H, 81,9022 I ZEH MME J120| &2
mfEk 6QIE 7|S8 EAte| AH|C|ME{o|Ct. FCHE MPV FiL|ee L THf 29|, i
Q| 89le| £43%t MEZ HRSID UCL AH SUV MEAE AH|X} £27F SUVE gkt
Al ElHAM ZA A A SUVIE QIJIE Yo I BT MM J|1E U 691(50,837
CH), siiel 491(117,093cH)2| THfzkE 7|=S3MCt.



HZzte!

XHE: KIA ZH0|x] XHE: KIA ZH0|x|

X2t 2leloZ sjo|HE|EXHHEV, PHEV)QE M7|XHBEV)Zt QUCL SAl= 7|k 2
OIME CHESIE ¢t MIZERLE +2E TESILY, HATIZXHICE)| Cheh +=R+= 510]
H2|E Mxt £YUCE ST Al=olct. FAks HIIXF =27t E9igdat SAlol O St
O|2Z|E +R0f Xkl SHIZ|FE] XHE S FR SUVE SHRZ 510[=22|E D E
HA(FSH) RS SARUCL F-OfH A1 Sl0[H2|= AAH2 0|0 DY A3M;
x| HeIE =g So[ct.

sfolE2|=E AR Lol 10% e 448 =Yt BuSTl 2 Fael X
FAT} CIRIBA JECE WY E2 NS JISE 71 UYL SOIHRIE Ki= L
712 mRlEROI0] Hy| R AY HEIZIS 3712 FAo) BIECL mRAM AAE 3
HHRX| QITE A & QICh CiEO] Y BORZIZ(ASP)2 it Ljiximct WR
10002t-12008H217}2} 0t 22142 OFFIL}.

chAtel HI[kH= EV 2felat 2|o], L2, L2 EV E2{4, 813, slo|H2|= xt= i
gt JiL|e Sl0|2|RE K5, K8, AHUE AZE|X| L|ZJ} QICt O|F A8 IZAQH
SUV L|ZE gAtel XIEtA zloloZ, sto|He|=Qt My|xl2ot ZA|El= A2, 20234
LY MAF 7|Z= sliQlollA 130HHE Tl 19|12 71S3Ct

2% SUV EV3E 7|0toflM 63 Al offdel &Y HIIkjo|ct. aSet 7+ ufi=ol| M
7IXE dEel AlEtSol2fH EV3ol =Z0| 2 Zoct SHEjolE R AIZM Y &
OfgoIct. WCHAIDED LG OlUXIERMel eEfs|Atel HLI J2ImpoflA] kgt
NCM(A) HHE{2|7t BixHE A= A={FCE LFPO] HISH HIA NCM HHE{Z]| AFSHHME
JHAZERN 2912 /A = A= HIRZE W 71E0] HEE NCM HHEZIE At
8% 32 ¥R BExz FME YE = Arks Holct. #3R7t SoHRE HiE2] 2Ed
A+E TUSHHAM M8 FHHol =2 HHEZ] B xf2 ExX3E O XISPIZ 2
Y=, NCM HHE{Z|:= S LFP HHE{Z|2C} of|LfX] 2Lt KiEE ZX[HollA o]
LICt. OS¢t EV6ERt EVO S E-GMP ZEF T7|xjol| SK2 HHEZIE HEd=2 A=
‘EV UiEE Froih= SHE 45| 2l EV3 HIEZ| SSAIZ I HKiEoll=
HLI JZIoH NCM HHEIZ|E, S0 EAEl= xH2F20l= CATLH NCM HHEIZ|SE
EITSICE.



m OAc

PBV

F£3Y SUV EV5E 202349 EAE I3 AL HEBE0H, g IUE HIRS 2=
AlZollM ToiE ofFolct. S=0ll= BYDH| LFP HHEIZ|E X E510] 7t HAS LRICL
giH 2025W SLHO|A] EAIEl= EVS E2QIXI= LFP HHEZIE &= F=ap HE
NCM HHE{Z|E AtETICE GAIZL S HOHE EVS0| NCM HHEZ|E XETH O|R: &
M gt Hx3 FMat HE0 'S HE TIIXMEk= O|0|XIE gloi7] fIsHAct. e
E O B2 HIIKE Tolsof ske GAts Zs FRel Mg S2 1{olo Craet X

= "Eefo] HHE2IE HFSID ACL

Z=3Y SUV EVe= 63 R2HE EA| of”o|H, 7|E EV6St OREIIX|Z SK2 HHE]
831Ct. FLHY SUV EV9= 2024 £0| 23l2| XHSUV)E MAE|o|, 20| AlZ
&S mojxEolct

Xt2: KIA EH0|X|

-

=5 7|8t BYZE|(PBV)= EFe 80f =0 HH| MIE 2bHolM O SXo fg
SI=E AAlE AFE Feolh o= TEXe! SEAILt sk=Xtet Chl|=l=d, olS2 F=
AfROILE 2USE LIEZE 7150 £HE %30 SAECE O 2fo| SEE 82 AREst
0% g o= KRS WZSHe Be| IFEE Mo Mo, ol EF ki &42
5|10 HlgEXel IHYE Fts ZUE FUACL o, 0] IFFol|A HMlsh= H7IE2
Fo|l= 2EHQl Jgk2 DR

o]
et oo

JeiLt PBVE AtEXte] @70 W3 M| 27| ERIRE TR Jis3 74 Q4
SgoRu, ol2fst BHISS HZY 4 U= BHS JHNID ALt el WA Il
2 H

=
5b7| mizoll W2 3o E42 4] F4 SoILt 0|FY B, SR HISE &2

O M

=

E| So= T8 4 Urt.

7I017t O s:tte] SAIZ O|F Of2f Y AIHE PBVE MAIRCEL Atgfat AL, A
318 |RIIMCE HEsH:= 7lofzte| xMEstEl PBVE MHEO D2 REDE| AEE M
St 71922 HELICH: Al=lolct



e Peve i —
FKJ348C

2lEl'2k= FH|Z D|C|ofcl|olE HZ[SHH PBV AlE| 2HXC= TS}
7lotel PBV HEi2 C3at &Lk

s
_l:l_
ki
nz
k]
3
_ITI_

(1) 71= XESA HEe Hoihs S9! PBY XIZZ Al
(2) AZE 0 Falo| MHl 7|z £

(3) IEL{&{(B2B) &t¥= ST MZ2 ZUZ|E| HElHA| 7=

7|ot= PBVE 'kf2k2 HojAl= E8E(Platform Beyond Vehicle)' Q2 Mo|siH, 'X|
£ Jbs%t Relz|E| £8M ZZXKSustainable Mobility Solutions Provider)'2H= 0|
2 HIHS HIECE 12 okEg HojMs ZYS MSSICH LEMUCE

202540l A 5 PBVRl PV5E ZAISHH PBV AlS 221 ofgo|ct. o] Xt
22 Clet AR ZXof| St 2lo|X BES wHE £ U= WA 7|58 #F1 Y
H, ATE{|0] Fd XSAHSDV)2t 2|F C|o|Ee] HAMS Zsiod o] Chel XiEs
SAlo] 22|E 4 ACL =3 i U A PBV MEZES FII510] 2F 3|AL 2U2|E]
71, 7He! MEXIIX] S =Ee A=l o] tHAlvME CIX[E Mo o XEFd
7158 N8I, AUSXSS 7IUeE o Xj2F 2td| o 22|E Sdll oloje| HE HRAS
g Zio[ct. oX[Ye R, PBVE ZHRle| FEkut SHo| %A %E MESH: HAEXI B
2|E| £ M(Bespoke Mobility Solution)'@2 WHA|Z Zio|cC},

nE gL



Movement that inspires

EXM: KIA EH|0|X|

CEO Investor DayOllAl= EAte| &= 57t Ai=lst M £XEHS 33=R0jA 35
ZHOE HEXRFSIUN, 0l F 15=7t DA £xH2 ofYolH, 15= F £
19%(2.85Z)7t PBVO £t Zio[2td YESH 2HF, Evel HE0 g= I71HY 4%
= 27 & =ofo|ct.

S = x ol =X -HA{
O. T7|' -rol X TTo ™4
(1) Tw AL
A
[[2iZ=2] FYolef / «=0|Y [3=H=3] =7t 30|
140,000 140,000
120,000 120,000
100,000 100,000
80,000 80,000
60,000
60,000
40,000
40,000 20,000
20,000 0
o 2855555553555 5855%5
20-Dec 21-Dec 22-Dec 23-Dec 2352536258528 35253
o S O LT oA NN D om Dot e
AHE: 7|0t AIFETIN, 2Q24 KHEA|RAS| 5E At2: 7|0t AIJETIM, 2Q24 KHEA|EIH S| 5E

2L WA 7|ZHof| X|EHQ AX ASS J|ESIRICE 2020EH0= Z2LHM9 HH9

A7t M| 16.2%= I HAJYS: 2751 Uiset e
AE SolAM mof =iz 22 AME HRE 37%E HHJCH, ol Hd Chy]
0.5%p #58t +XIZ S2Y MF LX| 22k {elolet datE nhSdtt 53, 4
A, H20|E, RXHE FILE S FR AF T ==t ILlet 0|, MRE, 2k Sl
AZolM AZERE0| A FEIACL

-

77| B2 2021458 2023 K| Kol HatE Holxls eigrt. SRlat
Aol SB|A! HCIRISADH 20241 X0 LEE WRY Z2IU0| (HEHQ! 48F2
HOSFA F7h TolAlel Bl MeHs BE £ 4 Al SICk

10



2 x%x S'A

[Q2Z4] "W Tyt [TeHz5] S=E Tz

(ool 7,000 (2chy 350
6,000

300
5,000

250
4,000

3,000 200
2,000 150
1,000 100

50
s SRV siel 58 82l RV
2019 m2024/03 2019 2020 2021 2022 2023

Xt=2: 710t AFHETA, 2Q24 XH=AIZHTS| 5 AI=2: 710t AFFETA, 2Q24 XHEAIZHTE| 5H

ghAle] ¢iZh AtdE ARt 272 DM =M I S84 W HoirHAL 20194
3,2590H10jlA 23l 127] 3,4012t20 2 5HM 4.3% AS3Ct Rve| L moj7tA
T Z2 7|2t 3,4950H00M 4,8012HHCE SRICL MESES SEXIECI M =2
37.3%%Ct. sielolMs $X| mz|ojgint kg =ak(5E M o 14% A5)7t CiolA T
Ii7tze| ASE0| of ULt st J7|F ZAle| e S84 W muirtAHL2 20194
3,0080HI0| M 231 127] 3,3060102 9.9% AS3M T Z+27|Zt RVE 4,0309H
olA 594301102 MSE80| 47.5%0 ZHCE.

WD mofvrAe dsol Tl AXUCE Al 22 Tojk2 20194 27749t
CHOllM 2023 309THHE °of 1% HSRUCL £3] dHi2ollM =2 ASPe| &50x =
Tl RESH TR0 F7KeH A2 AL 7HdH| HHES S0 Mgt ¥s HHEEA
A2|ojZe AEgHCHE MASolct FRLM9 2{7|12 =0z ol M| mtojzto| Zt
A%t 2020(-5.9% YoY)O= A EL} HZal0|= § 142 RV T SX7}1 AXg
Helsto] Folel2 232 2.8% B 7KLt

AR HIY S W 4 U= R, DIZ0IMel Buj Z7iet RV, NFA 5 14
B YARKESE FAHIE) WM TIIMoR Askgict 1 2 02

3.6%0M 5.0%2, 92 3.2%0M 4.5%F 22t 1.4%p, 1.2%p

SYCE 22 712, BRI B SUVO| BISE 50%0IM 67%2 Al AARCt,

[22=6] SUV ol H|=

80.00%

70.00%

60.00% /
5000% /

40.00%

30.00%
20.00%
10.00%

0.00%
2019 2020 2021 2022 2023

AE: 710 IRKIE, XH2AIZHETS 5

1



A= 54 Alo| AsSPet K| F7t 9iA JHM Sof Helo 2 Ze| iE F0t=
O[FO{UCE. OiES| B7H= BEHAHOZ J|Yo| E4| ZE5X|2t F7122 Y7I=010] i}
2t7HX| ReltHH =2|do| ofstx|n, Xite "7|-50| oiEel HE Flojd=rtd gS4o|
ofatet 4= ALk [t FEEME S8 ROES £0[AE, XM 2TE, WP 2fHEX|=
Lt+0] 2Msi2D, 7[ofe| 0HES717H ROE| IIll"I SIS mefotn Lioprh MRz
AHES HIKRHE R} oict.

[22H=7] moj¥

(aicy) 100
80

60

40
20 I
[}

2019 2020 2021 2022 2023

o= med

Ai=: 7|0F ZSHHEIN, 2Q24 AH2AEATE 58

59 AfO] DHEHO| 72%E 2= S E7|&0|22 380%Lt &S 20202t
20229 FHA| FET RS BRI 20|YEX 22 T2t 3.14%0|M 8.79%=
5.65%p S7IUCt. suve| “313._* AEM7L FE doloz XEJUCL SUVE SEAlet 2
2 EUECE Mt ojo] AUSOF EAHES SKRSE=OICH xF US HIMA HHH
E Ze2|o| 2ol S8xtol HIsH 30% Mk 0|2o| O LiCt. mi2kM suvel Tl HIE
7k= ASPe| F7t= Qlgt th=th oiE F7t 220t ofLf2t 2 F7ES Flod= niElg
714 E|1 #0]|E2| F7t= 0|o{ZICt.

=
=3
L}

[=]

[A2HZ8] ©7|=0[f / IHE B7HE2 [2HZ9] =0|2U=
250.00%

10.00%

200.00% 5.00%
.00%
150.00%

6.00%
100.00%

50.00% 4.00%

0.00% _______.___,_————————_

%
2019 2020 2021 2022 2023 2.00%

-50.00%

ch7|40le) e 0.00%
712012 ——llE 2019 2020 2021 2022 2023

Xi2: 7[0F AIME TN, 2Q24 RH2AIZHTS| 58 AI=Z: 7|0k AIHE TN, 2Q24 AH2AIEHTS| 5E

UM HHERTO], Jlofe] £0|dE F7t= U=l 247t ofLf2t iEe| F7HES
od= @7I=ol2]el S0l 7|A}Ct. DHEQ Upz =0 BH, %2 547 WR 13.2%
o| 7122 PES| HEJUCL BHH X2 T0f| £ OjX|= W2 9.3%2 F7IES HA
ofol k2t xpM 2IMEL OHE F717F MERE 2020HS FMQlsty, ™ 1zt 7KL

=, At 0180] ZBHOZ Ol0fXT YSS U 4 ULk

12



[32H10] OHE / At B7HE

30.00%

[J2HZ11] XA SIS

140.00%

25.00% 120.00%

20.00% 100.00%
15.00% 80.00%
10.00%

5.00% \/

0.00% 20.00%
2019 2020 2021 2022 2023

60.00%

40.00%
0.00%
—E it 2019 2020 2021 2022 2023

Xt2: 7[0F AIYETN, 2Q24 R2AIFATS| 5 AI=2: 7|0k AIYETA, 2Q24 AH2AIE AT 58

22X Z=0]

A2 Ga 9.3% $EQE oM¥EHo=z FURMKE, xH2e| FrtE2 3 2
20214 °I§- Ah2el B7kE2 el F7kES Al AXIEH MR HEX|7E XEHe
E SlEfk=s FMIE 0] ATk

FHTQ A HELS 2op=y| Qoh AIIETIAC] 2SIt ALK T OfXH|
82 i xizol B0 ol BkeE I Folde 20214, 202300l
OIXIHIZE CHE & k.

'7:||' <]

(=]
ot AS & £

[22Z12] xR/ X2 BIIE

20.00%

[T2HI13] KR 2]X]

15.00% 200.00%

190.00%
10.00%

180.00%

5.00%
170.00%

0.00% 160.00%
2019 2020 2021 2022 2023

150.00%
2019 2020 2021 2022 2023

A= 710} MHETA, 2Q24 XH2AIZHTS| 5

[E1] OIXHH|E

AHE: 7|0t ARHETIA, 2Q24 RH2AIFHTS 5

(Ersl: 242

O|XHH|2 2019 2020 2021 2022 2023
S8t 1,887 2,345 1,699 2,330 1,819
2Al 72 75 73 86 99
] 1,959 2,420 1,772 2,416 1,918
AI=: 7|0F AFHETA, 2Q24 KHEA|EHTRE| 5E!

He|siH %2 57 7]ote] ROE(E7|x0|/Ab7|xH2) &+50| XP7|XRH2e] szt 7|
QIS Zi0| ofL|2t, X7|XI2E2 AE0=2 MFRXL HTYS =HEu S0 o] 45
ES Folds Y7[x0|e 50| 7|Qist Ao= motEIct. &, Aol oldut XHito|
20| §24, MEPXL| QM mE stHst AZSH HEO| 0I$JXIJ_ UL THCEEICE
0 . 270l o Tz Mot

13



LBOE 2
EZ RN

L T

Skt MU2 £EQZELDI E2 MYFCE BE9| HEO| FR5H| HETIC) YAt=
S Tl HIS0| 18.8%2 LIHX|= RF £Fst QACtk 0|F 28 o 2 Hd 7|
o, 3 i 1= S 22 IH M7t SetEHX|IEA o|= elst &g 4350] & 7|

oy
2

el Mol == Z25IRACt. S 20| LESE 0|5 AX|of|AN 7HH F3WH
gus & o] H8 MAS Il US OjACh T 204 Sob so|
000-1,2008I0/20L}, #x} IEie] 2480 13008} FWOR KX HO= &
Oleftt $8 HE 2024W0IE 2 4 U 2O wolrk

[22HT14] X|HE X[ HIS [3ei=15] §-EHE &2

1,600.00

1,400,00

1,200.00 \\M
25.4% 1,000,00
800.00
8.1% 600.00
400.00

200.00

2.8% 19%

0.00

Jan 2016
May 2016
Sep 2016
Jan 2017
May 2017
May 2020
Sep 2020
Jan 2021
May 2021
Sep 2021
Jan 2022
May 2022
Sep 2022
Jan 2023
May 2023
Sep 2023
Jan 2024

233 w02 QY =33 -2 = 7JE

Ki=: 7|oF HX|HINAH, 2Q24 RH2AIZAT2| 58 A2: QHIAE, 2Q24 RH2AIFAHTE| 58

I

AE 32| 480 w2t LERO2= XISAL €232 ot 455
Mol £3h= AkSAtel THli= AH| of=inh Ad| H2jof 3A IS ¥
2023 OHEH F 25.9%7t OI=0A L US| O|= XpSKH AES
ULk OIF0ME 28381 2|AE 0I8S ASAL F0i7t 70% HISS
M, O|=0|lMel xtSAt Tli= F2|7F Q% RS2 AETICt

Yl

Fudl = 27}
o

XIx|sict. what

rot

0}22 20221 AHE 32| Q40| AIRIEY] RSk BEI2E 4%0IM 20244 4
Holls 7.82%2 SSSIRUCE Of2{dt 22| ME2 AR FohAalet (S 28 AL
AFls 902 Rgsiel ASE Z2| ML2 XISA AR AEBS IS 4 ULt
ANl FZLhe 0|F AKE, HEIS NAIR, ZIY AHE I8 o 492
AH| M2ppt IESoI). stxlg, A2 D32 B W, NESH 2jA3 x40

=

AHIRHIRIXIAT} Slafste 2oz A

4 gict.

14



[J2HZ16] RE= [3=HZ17] CSI

9% 120

8%
100
7%
6% 80
5%
4%
o,
3% 40
2%

0%

Sep 2020
Feb 2021
Julz021
Dec 2021

May 2022
Oct 2022
Mar 2023

Aug 2023
Feb 2024

XI2: QHIAE!, 2Q24 RH2A|IZHTS 58 X2: QHIAE, 2Q24 KH2AIFHTE 58

sige Iuel, Jas D%l A JheE| 2023 SAle] miojs
SIS BOUCh SRAPON MEA, AZE|X|, MUE, JIY S 72 2Y FAo| T
mhet I SOl WA Myt BMR olsh M CHH| 4.6% S/ 562 GHCHS By
SIET, DIZAROIN MEA, AREX), XS, Wajo|S, JhiY S F2) DYo| Fut
xol Tl S XS0 9Ish HU chl 12.8% S7Het 204 71E 788 284S Bjst
%Lk 3 NRBAITOIN EVE, AZE|X], XUE S T2 OF o SXE Ho|of Hy
el 5.4% Z7Fst A0f 71E 578t 2MChS BHHSICE

21
2
re
02

i

V.ASP % AXH S

012, 98 5 MIARS SHOZ B B S7MICL 20231 HHUNBCHATE 5.5%
S7hsin, D40l AKE HIS Hrf L EUA A S Jh2n YA HHOR QIst ASP
A40| 917 thE0| F7HE JHUYICE 140 XS IS o) W EUA Al A
2 FE 2012 T O RV A2 © M A2l Boj 3740 QUct

202411 127| RV BIj HISS 64%2 MUS7| 55.3%%A 20l Hlgh 8.7%p
StelM WA JHME FESIICL AREIX|, AUE, MEA JHLIY So| FH AE CiRE
ol RVE AEl0] QIO 4oi40| Yt RV HHHIZ0| ATH 7|E 20191 57%0IA
20231 67%7Hx] S7RHEM THZENO| = HMEIQICE =3, ADAS(HE! 27K} Xigd
AAH) £ T7le] SMEHE ASPO| SEHo= xgstn Urt

[321Z18] FL HME ASP HE (Et2l: M)
60,000

50,000

40,000

30,000
20,000

10,000

2021 2022 20235

=E RV e

XIE: 7|0t AIPFETN, 2Q24 KHEA|EHTS| 5E!

15



ElgtAx} ol H|E2| Sl =St ASP 458 RQUSIICEL JLHAIEA ElgtAx} THoj
HIZ2 20244 127| 7|1&F 41.2%E HAS7| 32%00A 9.2%p SLHEHM ASP 45
£ Yozict 20249 1£7| 7|& ASP= 3,3000HoZ MUAZT| CHH| 3.8% A&
C}. O|ZAIEOIA XIEHAEK T HISE 20244 127 7|1E 15.7%2 MASI| 14%0
M 1.7%p SCHEIACE EV TOH HIS2 X EVO Ax} EAE Hotxol 2 HEE &
g0l 275t MA 127] 71F 3.3% L] 3.1%p SHE 6.4%E 7|SsIRCt /3
AEOME EV AMEHA ofstZ Qlsl Eve o ZiAsto] FA| moizp Ao 7|F My
H| 3.6% &A% 142 3MOY7} TOHE[QUCE Sat THA 5 F EV T I7H| EX
= 38 ZAZ Q1510 EVe Mofzt M| 21.1% ZASIOLL EV Tl HIE2 23|
B 12.8%= FULHH| 0.7%p ECHSUCE. QTAIZOIAS Slo|HE|= X[2Fe| 20244 18

7| Tl HIZE0| 17.6%E 7|Ssto| HEACHH| 3.5%p A5sIAUCL Ol | AIZ HA| X
gtAX} ohoj HIS S HMAST| 36%0|M 40.9% 2 Bo{=22|=0| 7|ofsICt.

HEE Aol Shlerls Bof S0 B2 SIS VST 20k 25 58 ol
2 Ho|1 = 7124, 287|= AEA ol mE MEXNQl M4U|2 127|=ECt HAMH
ol mhfEF Z7p7t o HEICE 227(0l= 917t E2l= 74| A 2at2 QI5lo F2 ol &
S4o| 22pPt sk F0i7 SoiLtE Aol U7 ufRolct EEsh 2AXQI [IPH
(6~8E)S CHH|SI RV A} ZMOE XISA £271 S0{Y AOE MAEICE
[D2H=19] 2022 THOHH|S [321Z20] 2023 HHHH|S [32121] 2024 BHIHH|S
3% 3% 3%
5% ¢
6% A(’
83% 81% 78%
wHEV =PHEV =BEV «ICE "HEV =PHEV =BEV =ICE "HEV =PHEV =BEV =ICE
A&: 2Q24 AHEA|IFATRE| 58 AtE: 2Q24 RHEAIFHHTE| 58 AHE: 2Q24 KH2A|FAHARS| 58

ASP Z7tet CiE0| X Stefo| 2 B[ B mat= £AdS UMD FR2
HMz=E AF, 0N, BE S| 2Fa B, HRIE So| AXx] S0| ALk Fa A

g 59 71HHE F0|E dHEH HH ZAsh= FME E2ICt ASP=E F7K5t AR
7142 HOotX|1 A0 ChE S20|2)(ASP-CHE #ix=H])0| ZHCHE|ACE.

[£2] R S 0|

72 2021 2022 2023
HaM 149 120 120
2205 2,480 2,703 2,250
2| 9,317 8,797 8,478
=alAE 1,184 1,060 914

XE: 7|0t MHETIM, 2Q24 A2AIFHTS| 58

16



MEH| "ol Tat= EV ARl 34| dtds| 1 QUCHEV £2 =312 THfzE Z4st
X[at HIE 7HHo| HASE HiE{2| & 71 ZEo=E QIS |7} si2t Zo| o H &2
= 2oz =23|%Ct 2024 1£7| EV UM 10%0] Stsict.

MzH| HZS St HIg B Qo= o lME|He] ZaT} BIEEZ ot RS
Ct. QUMIE|E = OISAIZ0A 20Okt 0|2S WX &telg uf ARZSh= XIEO|Ct. Eoj
MEIEE 2bdXE A7t ol E2{oiA| XEsks 2Ee| mofga{Zolct. ME|He| STt
= 20dxt M7t XI=3Hok sk= BIE<2| F7tol7(of o]l FEXel SeS OJxct.

TOo1L- Ooo=2

re

o

F

(<]

bl

A
QHIEIH &S

o

XI5t

[210] JRHXIT Q= Jh2d), Jioks W HUS F
C

ro

AX
£z o

o

m

=

i
9

e

[QEiZ22] QIMIE|=
($) 3500
3,000
2,500
2,000
1,500
1,000
500

0
2019 2020 2021 2022 2023

XIZ: 7|0t CEO Investor day, 2Q24 AH2A|ZH7S| 5E!

* AlZHE AkR] 2|AJK]

1. A=

SHAlel 2 ZEES 2 M| 2|2, AHSA M HES A TS LT MM HHE
OlZ0El f Axo| Fo KSA BF QEUCS B, /40| Herdy

[ = =

X
(=) Pl
2= QEUS 3, B ASA Aelo| Q0K £ MK QEUS BFY

)

>

o

Lot
o>
X

o

17



LAl

F

0
dm
oA

[E3] SUSE MFeie

2019 2020 2021 2022 2023
RpLESH 38,356,281| 41,591,553 45,188,766| 46,715,448 51,988,692
L Bl 15,206,063 18,007,411| 19,612,854| 20,245,275 19,304,774
IHEH 33,857,781 34,362,327 40,979,570| 46,409,721 58,519,958
g7lz0|e 1,515,598 765,221 2,231,008/ 1,953,513| 8,023,991
MLbsE(CH) 1,532,000/ 1,532,000 1,554,000, 1,557,000/ 1,477,000
AHARMA (CH) 1,450,102 1,307,339 1,399,144| 1,472,963 1,606,253
IHEE 95% 85% 90% 95% 109%

Xt2: 7[0F AIYETN, 2Q24 RH2AIFATS| 5

A 127|8 AIRORE FEs| JHEE 100%E W|n YoH, Soitt 40 S|
QUeH THAHS Xt 4% SHOIA 20iSlol ZuH A kIR BFS RJ| ARKYCE 0] BF
S 24 | HIIA B ITHOIX, M| HZ PBV R ZHOP|E sich. QEUC 34
L 3ehE SXjof 1ZRIE SXfSI0] 20254 SH|SE of 150k RS Mg 2EE
3t

g 2
flotM Lol SHE M= Ho| B2t 27| uf2olct
YKt T YXIE FE o BE T YE2 01 ST Atgto|ct. YAz of Hof
M esiEet 2 SR YN su0| A= ILHZL ZIZo[2tn THERICE AT, HE
7] S Y RES HelSHH HX| =HO| ZE| 7tsth LAT|2 xt2| FL slie| Witol
golstx|at, tiRE 20 HE7|E0| HEx|n HAHOZ ZIUSH d= HatEl HI|xt
= C®XIZE HEE 47| ofF@7| Wi20[Ch LGUIUXIERM S MA AZS MEdh= L

=
m
o
=
B
N
1]
i)

T} CRtEE H2fs ALIKIS @ 4 QICHs HE FQ6Pi| TECk

71otel =hd 3, dicikiel SM IO Tk SFS LML 20 OLl2t 71E ICE
dalels EVALHEH|Z HHEEE A 2oLt ACt o|F EdH ChAIOE
2 20304 EV ‘4t SEI 364t F At 7k 1512HHe] Il MMS At
in| ol|:|‘-

2
=
I

20234 313 AR HIEH £3 25 5 XY 2F A0| YHMOE HFEH M
CHH| 4.0% 7Kt 171RHH(SUKE B8 BHHEIRICE Ak S 3ol 160.58
CHE AARYT Lh4 56.59kH, 43 1058HHS WOty 2uf MM MY 5 S0 B2

& Tss 252 2oFACL

18



SAF AN

LIAIR Apiziat

20239 AL AR ZCHe| o7t MOfAMS 7|SACE 7|E L Z|cf Eof= 2020
Hof| 7153t 55.20HOLt X|:tsl 56.6THHE TOHSHH 7|ES ZAMIUCL AEE[ES
2 33.1%E 2kie| 43.6%01 0|01 LY 29| 7|SAUCL RV AUE, FiL|Y, AR
EIX|7l, 582 2l[0], K8, K57} XS AQIRMLCEL. YAl= 2030 L Tl 56TtH,
gtAXL HIZ 84%(EV 41%, XHEV 43%) NS SHEZ st C}

[22HT23] SLHAE BRE
40.00%
35.00% /_/
30.00%
25.00%
20.00%
15.00%
10.00%

5.00%

0.00%
2019 2020 2021 2022 2023 2024.1Q

Ai=: 7|0F ZSHHEIN, 2Q24 AHEAEATE 58

[32H=24] =l HetZkt Tof HIS

2030 MN% 43% 18%

2024 pEbEO 33% 55%

0% 20% 40% 60% 80% 100%

BEV mxHEV ®ICE

At 7|oF ZIHHEIN, 2Q24 RHEAEHTE| 58

BYD, X|H § &= T7|x} EMESO| HO|K o= AIFo| TES FTSuACE LHA
o

712kE A" BEUE ERE 2N JjMsa JH AWHS AM
HSS flgsta ALk S TIIAL AIF 1912 BYDE= XIHbsl H7|xt=20t

£ EdsiH =2¥ AdA 5100 0|F2 SRICE T CHE| =Y HOHF2 61.9%,
sl Tili= 334.2% SSRUCL U AIZS Eof 7071 ojde| I7tof| TIESHH O K|
g

H

£ Eitfsta Ak

—

57| uj2o|ct. BYDS| ZIEHk[SQl 'Seal'2

HCHXIDE2 M2 7t OIZCL F= EVE| H52 ARt CHSSHEXIT 7142 EW MAH

E|0 ALl XESkE &2 MiA| 232l xS

b 2F FHOMIX] SRCE CFE SHAE 5| EX30, &2 W2 TAtel EVOx} ofnl

=
=
k=2
=
Molgqslele "Il YWEEMTL o3|

10% Ol¢ MAFF F=2 AtixiaEo| 3 2

=0l 1271, AcHxt2ES| L T [KF Eof
Hoj2 3704tz ©A S7| Chd| 36.3%Lt ZARCE 0

Ligts| st ERS UBUCL = H|o[Y ZE|L0]| ChiR Fchkiel Y2 "SxH
L2 JEE 3 ToIxel #F0| =o' ZAIZS =2{Jich. =8 MgATE

Zox|et Z= WKL S8 =44kt Chy]

fIE Hoizl o2 24ol2t TITHUCE

2 2 Eo= UAYCL ofo|2452 +X
3H BHf| = O}0|R4]6(-71.8%),

|
EV6(-67.4%). LIZEV(-81.2%), GV60(-88.2%) S LHEECS| EVE0| KAlst Mxg

7|53t

TAl= 2030 Lol of 22.70icHe| EV T SEE JHX|11 ACH L~ THOHZF 56
BiCHe| 41%01l ©5h= HIZOICL EVEZS| Hets 7i&eish= HAlNIM = BEHlES] Ly
TES o[eict. FSYA0| AHYS LHFX] etoa{H 271Xl AsPEznt Tl 2fely

Cfstzt Zsict.

19



o= 38 g

KaGA - =X|o} 3%

KMX - HIA|IZE 3%

[22HZ25] £ FI|A}F L4 EHORE
(t§) 10,000
8,000
6,000

4,000

2,000 I
0 - _

ofo|245 ofo|24l6 EV6 LIZEV GV60

20231Q = 20241Q

XHE: 710t ZYAHE TN, 2024 XHEATATS] 5
2. O|=A|E
Kia Georgiac S0| X|¥ %[x9o| XX AMZ, =X|o} F AE ZQIE0 2X|sH

Ct. 2009 1ME 16 CHEF S AIEGI X|H L GAlel dFof o Xl

g SHtCt.

12 30

0] 3&2 Azt 340,000CH2| 2lakxel MM S=HS XISIH, BRE0|= SUV, &
HE SUV, K5 Y Mttt 22 ol ZHS Misict, £H0| ZX Kia Georgia=
2009 AHIE Mik AlZ 20119 FE|D, J2|11 2019 HF2I0|=9 22 KIES0|
2% YUE J|SUCL 20199RE 2023EHNKX| 7tSE 66%0IM 80%LH +ZF0i|A
o

M2 HA2H, delFez 202217 100%2] JISEE 2FE[ALCL

N
[

[E4] =X[o}2E xHP3E} (SHel: HoHR)
2019 2020 2021 2022 2023
KpobEol 2,462,894 3,081,693 2,746,264| 3,635,495 4,338,914
FHEY 1,767,968 2,996,317| 2,532,519| 4,130,553| 4,484,638
oHEY 7,077,471 6,376,092| 7,651,307| 11,798,125 15,714,725
g7l=0l2] (161,371)|  (615,683) 116,534 (73,762)| 2,323,551
A AH=2(CH) 340,000 340,000 340,000 340,000 340,000
MARME(CH) 270,700 224,200 255,100 340,000 258,000
IISE 80% 66% 75% 100% 76%

AI=: 7|0t AIHETN, 2Q24 KHEA|IFHTE| 5E

Ja}

ZE0] IE2 HWAZ R0l 2 F HAFAZ|oF Aol IXIet ®Z= SFoIct
Yol of 309 27t EXEUAH, 3350tm? BEX[of ZA, K|, =,
S SEA dMdd|er ERME, ZEUDIME], FHAIHT S FHHAILS Zghl £
o

™ 20%m? 7= HHC}

Of O
oz o

ol

b

20




=Hi2lo] S¥2 0= =X|oF 3FS Azt 4
UCL K3(AX|Y E=H|)ot oIX| TR AHAIE kst ). HT7EX] 1502HoCh
MAHOM of 80%7t 457/H=22 +&3LCt.

i

ShAbs 2022'0] Oj=2| QUEolM ZEB(IRA)O CHSsto] HA|Z ZE0| 5800
%7t EXBIZCn, 2023H0l= £I1XOZ 1234002 212 EXSly EV M
P32 |2 YWEIMCL ST FXlz WAIZIF EV M| ME2 HECE B
HiZollA O|F0{ZI ZAMO|AUCL. HAZ= 0|2t QAFSH A1, AAH[7L XSt
3 Z2 EV HiEZ|Q| Y A=t SESH MEH (k[0 Uof, At X A
Slol| 7|ofE ZieZ J|chs|n UCE

0

o o
mo >

r

0=
>

A = ooz ojp 12
oo
e

oy

HAIZ 3EC JISE2 20190l 70% A2 50%LHTH| Sl2ts 2 J|EQ=
64%7X| SEI2ACt JISE0| F2 3T T {2 R0l &oft, XtHA His 28 §
X7t SOLIHAM 7SS ot RIHARA 4S8 HYo|ct

[E5] HWAIZSE HFoi (THel: wHTLRl)

2019 2020 2021 2022 2023
KtatEol 2,055,643| 2,042,857| 1,925,331 2,079,416 2,623,903
B 1,636,393| 1,647,003 1,402,296 1,380,412| 1,474,582
& 5,094,206| 3,843,432| 4,154,485 5,603,084 6,345,201
g71z01Y 31,290 1,957 88,269 142,158 443,715

AS=(Ch) 400,000 400,000 400,000 400,000 400,000
AR (CH) 286,600 206,800 219,400 265,000 256,000
=8 72% 52% 55% 66% 64%
XIE: 7|0t AIHETIM, 2Q24 RH2AIEHTS| 5E

0I=ZAE £3 202349 22E XSk £2= MRS FHUCE I3 M9 AL LAt
2 ®d hH] 10% W2IZ B7KICt 0j=2 thiE 38| 453 UAWS| oy §°

sEsel g0z 2750 HijRe SX8 B

27t X&E|D, XSk Hooh 2ES 4 KoM AI Z "a MEIEE 3= 0]
Ho| At £FOZ AHIXISO| XASAE FoHsH: o e = A= d=0] ES0ISAULCE
Ol= 32 HIfo| sHAEo| wmaf X Fo| XFHelxH J|Y¥S0| 222l AMEEZ
CHAl QIatet ZIoR of 4EICE

SAE AFe FF7IHel = Hep F Sifel EV et 2024'H0| stLte| TET|
£ glolg 7k54do| UL o= 20244 1ME| O|= Cidol| J&2 &7| uf2o|ct. O]
ZOIME 2030E7HX| XISAH Tl F HEhS EVE 2HS7| 2o IRAO 2ofeh ZHAl =
x| S0l =&l QACt. SkX|T, EV RIS HITSH= EFD HAO| HEASHA EChH
XI27X|el EV 2 F™o| 37| MetE {7t Ex|Eict.

21



OI=AIE ASH

OjZAE AT

0} AROIM SHAKS MEA, AZE|R], XUE, YRIO|E, FHiL S FH 2
Fgtslol Toj SE2 MU O] Auf 7IE 12.8%7 S7Kste] 788t 28NS B
ch. Fubsel 4382 9l ZF BASE Melae Zvleh CiEof HAle SuE

DYSo| AXY £98 0jTUCE AFHERSL MR

-
o
ojojxiet #4E BYH2 = Azt A

st 5.0%E FXISHAULE.

—

——
g of g
ofn In 8 lo

[22iZ=26] OIF AEERE

6.00%

5.00%

4.00%
3.00%
2.00%
1.00%

0.00%
2019 2020 2021 2022 2023 2024.1Q

XI=2: 7joF FEHUXEIN, 2Q24 AH2AITHTS| 5

YAl TOHEIY 7IZQZ 2024 0|5 A|FOA 85RICH TIHE SHE st ACL
EV9, FlLE SIO|EZ|E ZA0| ME =F Tiet XUE MEY M ZHo| IS
AZRE 5l6| RV F2ie| &4F 2eldS ZetE Al=lo[ct olF Sdlf HoKzko| TAChH|
3.3% 375l A2 SEE st ALk

eHH, 50| A0 HojAZ2 2024 938 7XLY, 2027'4 1062t 3HCH, 2030

H 1102CH= HOHE s2iLiz Al=lolct.

|
RSt QIch 3 0|2 AN 2HE 9= 4912 52
20241 1270l FHACHH| Tzt SASIGOLL Pull WAl HY 7|xet 23

HMXESe| ML B PE 2E EAZ HE Y R9UE AX[SI2 RIPVHK] JHME X
£% Zi0|H, EV 4 HEZ2 Z3S5Ia ICE A3 M1 2I¥E Mu= Tof RUE J4M
= FTstn ACk mi2tA EV ETH OfLIEL FAle| FHEel ERUMS & & ACk= AS
HE 28510 ICEQt HEV, EVE HZSH M50 EV AE &d Hstof| fHsHA Cf
Sot= 20| Oj=AIEAe] 2oz HeoICt

22



SAlS| R A MM EQl SZHIF|oF SE2 The TEISTO| ol ApM|Qb =F,
Flz Ztx =3t XF=sA} ZEHO|C) 20044 10 2=

|
X|o| Sizt MAt 300,000CH FEE XE, 2007\ ZZE(0] MAt
AERUCE odxl $HX| =Y M2 kEQl ME(Cleed)2t AME(Ceed CUV, ME
79t cuv 29), AXEX| S8 Mastn QUCE 20071 £EHPP|oF 3EE2 ME
123,091CH, AZE|X| 21,270CH S & 144,361CHE THORCEL 2021H0fl= =& AfAt

¥ 4002UCHE STFUCE

SZH7|0t SF2 FZELL 192] ofmiZ 7|0} ILie| ZE 372 JHSE0| 3A Lh
2 20200 7|=¢t 81.3%E H2IstH =S| 100%00 7MH2 7ISES EHECLL
5| MHAL0E=E 106.1%2| 7FEE0IALH, 20241 12710 92t3000CHe| Wit =5
= Y2lsk= 9t 5100cHe| MM HHOZ JISE 102.3%E 7ISUCL

J2Jm 52

2019 2020 2021 2022 2023
Xty 2,959,753| 3,399,978 3,632,629 4,176,702 4,219,613
LN 1,269,728| 1,515,082 1,444,388 1,736,875 2,136,547
oHEY 7,298,349| 6,158,492 7,493,548 9,174,254| 11,318,390
71=01Y 415,729 142,532| 299,886 238,227 551,005

Mis=(CH) 330,000/ 330,000, 330,000 330,000 330,000
M AR (CH) 344,000/ 268,200 307,600 311,000/ 350,224

IES 104% 81% 93% 94% 106%

XHE: 7|0 ARHETM, 2Q24 RHEAIFHTS| 58

A= SHRE 2028H7MK| 47 S=HF|0F SEO| 1248002 B (Sf 1400
)E X Al=lo|ct. o £Xtz= £ZH7|of SF0| MZ2 7|t FHIE st
dieiels =ige Al=lojct §95) 2R MukzielS EV 2felez Hash=r), TAm
QIEZO|MAFH(IRA)LE E2|= HI|xt BXF 7HHeto| thEst7| fISHAMCE o= &
g9 AHthxizt Xt 8ERE NI SF0AM ZLEVE dikstn HIX Bx3
ool ZehE Zdap 22 TEfo|Ct K=o o] EVES| MMl MEks Sof ™ Eve
2 M 3

r

rlo

L]

-

FE Mo =g Yoot 2025 | AIF0 SstE 548 EVE g A
glo|ct. £zHp7(oF BT GAe EXAlZl w2t ASA Z2H Helz 29950 {2
(2f 43023 E XIA517|=2 Lt

[E7] &xt (THel: HakR)
2019 2020 2021 2022 2023 2024

Ext 211,400 109,400 214,100 73,200 57,600
Ol X} 178,400 137,000 267,800 79,100 68,400 154,700

AI=: 7|0t AIHETN, 2Q24 KHEA|IFHTE| 5E
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REXNSKSAUE( =H 2023EH R AIF XASA HOjE2 1284200 A2
E Md ] 13.7%2| 37182 7ISCL ol MAxo| %2 I[N J&n tdit I
= 4% JHMoillM Z]elgt Zi0[Ct 2024 127]0 O] Z2 J|XE O[olLp7t &Y £
= Hd ] 4.9% 3% 340UTHE 7IF}UCL 20301 ofje 22 EV 2 4090
i 7k2dl REe EV £82 T2 10402 2= o8R0 g% |8 AZAM &
MHSL| fI8HME= EVOlAel dF0| 2% HZo|ct.

SAl= sHEh AIEO[Al 2023 EV6, AXE|X|, AHEQ}L ZH2 F HHO| MMOZ
Anf 7|F 579 28cie] BUHE 22| M chy| 5.4%2| B SIS J|SWCt M
o 48 E7HB(13.7%) CHH| THAlS] B Z7HE(5.4%)2 OHIR AIRX
SHARZE 20221 Ef 7|9 CHE| HHEA| 2 AR0| BRSO CiAfste] TNt QS|
2ol Ojf3 202240 £ JIXE 2023 MQES 20224 CiH| sl
4.5%E 7|Z2MOL} 2022432 HQISHH 2019404 2023LMIX| 9 AIZoIM ok
Mol HQE MAS 7|23tn UCkm BEHEICE 20241 1270 SAte] 2 AHSQl L
29} AZE|X| S0| MEYOLL Y By 2R ME3 MO 2|Q MM St m
2 2|90| MU CjH| 97.2% MUj ZA EV AR ZM Msiol EY, DA So| xg
AEOM HES sEf ZAR o3t EVe Tj ZAR HA| Hojzo| M chH| 3.6%
248101 ADf 7|E 148 3MOHE 7|=C) 2Lt MA BHHZ S EV TY HSS M
W O] 0.7%p S7Kt 12.8%E, HEVE 3.5%p A4S 17.6% 7I=si0] i 57|
CHH] XEVE| HIZO| 36%0IM 40.9%2 AAYUCHs He &= Hrist xEV AlRo| &
S AN SAollH 2FEel FHto|ct,

2
o
rr

[A2iZ27] MREAE HRE
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0.00%
2019 2020 2021 2022 2023 2024.1Q

XE: 7|oF FYHHE UM, 2Q24 RH2AZHT| 58
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SAl= 2023 ZEH MY £9 80608 F 3.7%2 AlF HREE ZWf 7|F
3082t 7HMCHE WOfFCE 2023H | M $2& 12840HHICH, Sl O F
570t 2HMCHE THHEOZN 4.5%° MRS 7ISUCE R M| BHE T xEVe
HIZ2 38%%20, EVZI 14%%iCt 20304 22¥ EV £2= 4090%HHo|H £3|
QEo| AL EV AIZ0| EiElof R EV £8 MU2 1040012 GMEICH Tl
2030'd R0AM EV 599t 3MLy Hof AZlo|ct. ol ZAle| 20304 RE AIE &
Of =®EQ! 750 28y 7120 SH EV H|EQ 79%7120I|C}.

O/t ZZHITIOF B3 EV M4 2ol Meiz} CiE0| UAS SoHRE| HUC MG E
DY UMY 9 EV AIZS 32U ALk o2& 202547HK| 24 SOt EV3
NSO EVASH EVSE A2 Mue oFOICk £7|0| EV6St EVOS SAGH Z2|
oj olujx| XS AEHOM YoE MEY EVE 395000-52 (46813
-66878t 2) JHAZ 37} ZAIH EV CHESH % HESHE MEeiichs SHCL

<

M

-~

4. QAT AlE

YA= 2017'd QT QtER{IAIC|AIF OFEREZ0| M ZZ(0[5t OfIEIREE 3FH)
2 Mzslo] 2019 MEA MMS AZOZ QITHQl(Kia India Private Limited, O
St KIN)2| Heds AlZISIRICE siE &2 216%tm? £X|of| A 300,000 Cf F=22|
MMSES ZE AL WMSTO[CLLH |2t ofL|2t sto|Ee|=3), M7kt §
et} Makatol MA|7t ofFHC.

201944 H IS O|2= JISE2 60.8%0lM 80~90%LIZ HSSIUCEL A L
A FENTS =2 £2E FFAMII| 2l 2022'ARE 2uCHoM 3iC MK 2
Hetsio] 24A12t 2 J1SHIME FESIACE

[E8] Y=BE MFHY (EF91: HEk2)
2019 2020 2021 2022 2023

PR 2,066,177| 2,538,205 2,566,988 2,914,342| 2,596,510
B EH 1,452,100, 1,907,285 1,699,310 1,821,718 1,179,270
o=l 913,943| 2,934154| 3,690,974 5,883,610/ 5,874,857
=lz0lg| (51,909) 73,721 185,875 277,465 317,386
M AHs(Ch) 107,000 329,000 329,000 373,000 386,000
MAHE (CH) 65,007 177,538 225,312 342,597 319,878
IHSE 61% 54% 68% 92% 83%

XIE: 7|0t AIAETIM, 2Q24 RI2AIBHTE| 5E

3 I
el Al 5l FRIAS A-ZTE0A ULt oSS, SHDI, ofel S
O £E51 AQMH THAAD HiX| O] 2Igt ZZIES M £ A= ME2 of
Alop ‘it HESZ HELID ULt 2024E 58 7
£ EOUCEL Ol A=ITE Mikzk FHlel 21%

E| A=7|9 FCHx} A =Hlofl 0]o] M| Hinj= B2 HEZHOICL
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>+
A
_O'L
i
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Qo XtSAH AEE2 FSUXLIL Exo=2E ST 19479 Ui AAstel
BoR I XSAH MMS 527] s SFAE XSk SIFAEKSAHHindustan
Motors)2t Zz2|0|0{X}SkH(Premier Automobiles)2 H|E$H L 7|24 S0| EelsH|
E|ACt ol 198040l ZAX| Ate3t Hxo| MAE|HAM Y2 AXI|XSKHSuzuki
Motors)7} Q12| DIRE|QIHAER|(Maruti Udyog)Qt EH=HS|AL OFRE|AZT|(Maruti
Suzuki)E HESIH QT AIF0| ZIUTH AS AEC=E TREKToyota), HACHXISXKL,
ZAH(Volkswagen), BMW S2| 2|=2| XSkt MZEYA|S0| Q=0 FXFst7| AlE
UCE SEEZE MFETH AE2 2009d 22, ot=, Ef=0 0|2 MA| 49| XISkt =&
=0| K|, 2022H0|= YEE HX|2 F=, 0=, AULE O|0X|= MA XtSKH AlE
3¢ 22 S2tidch

[d22i 28] 2023 QUZAIR HeE

Qe XSAHAIY HRE

4.20%
4.90%
13.40%
11.50%

wORE[AXF| wEIEL = 3L opsl=agt = 7|0 = =QEt = 7|E}

(K2 QIEXISAIES], 2024 RHEAZHTS 58)

20244 53 7|F 2k Q7= 149 41718 HRE FZ2 HolM MA| 19 QRE
H{eh F710|ck A E44E2 2.0 £FE0|H 7 FE2 A HBE 0.94%E {X|5t
H Q3 B7t= 2ASHA XI&E|D ACt Sk AIF 727t 39= SIS0 = 2
= CHH| XSk EE82 65| H2 +FE2 20[7] W20 o™ AlF =2 3ct
= gotolct.

X2 ol &8xF AEOIM LIEHt Hal oA 71 FE 2T A2 A
Xt 717t Mgt SA0jlAM SUV(Sports Utility Vehicle) SMQZ HIR =
Cl. SUVE MIEtECH Al Z7to] S0 xf1ot =0f =2 FEMA| JHAHO| SFofLtn
XAZHHOR T2 APHO| EX| 42 QU FH Al H SAHS &Y & UCL. SUVE X
st UV(Utility Vehicle) T HIE2 2012/13 2AIHE(2012H 4&~ 2013 3d)
0l 20.8%E 7|53lH XMS2E 20%E HoiM 0o|F HZTIHQl ZIIME Eo|1 JU=d,
2021/22 3|AIFE Ol 48.5%E, J2|1 2022/23 AIHTN= At 7[&=2 2 X
= a2 "oiM 51.5%E 7|S3Ch BHH, MITH B[S 2 2020/21 2|AIHES| 58.8%
OlAM 2022/23 3|AATO= 45.8%Z 10% ZH710| SI2ZHCE. SUV SOHAMT 712
2002t 2m|(stet oF 31002t )o| JHAHCHo| ME 4.400F ofstel A3 (Compact
SUV) x50| %2 HEES Fk stu YoM Cicl: MEIES YEZ SUVIL 8%t
AEE Xuig o= Mystn QACL
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[22HZ29] QI A=Y SUV HYE 0| (Et2l: %)

60
51.5
48.5

50
40

30
20.8 21 21.3 21

10
0
@ H O TN - TN R BN - B @ 9O O ™ AV D
5 I AT S I AR A B AR ) A, L
D S S S S R S S S
XI2: SIAM HEXI2 ST, 2Q24 KHEAZHTRZ 58

A= 20199 ol AIFO| TEsto| 5T AIF HRE  6.2%, HOHY 59I2k=
719E EC Wit AEHl HMINZ gt Al ditiaEe| AIFERE2 2917 2
etMCt 24 43S olFd Fdt 29l2 Ci31} 2tk

(1) x| M2 A¥ suvel Aul MPVeI FHlAS| SOt Sh=ollM HBE suvel
HIS2 J|HIOE RS Mull QITo|A X2 mofsto] 7|2 MOjDE 22 MEAS

JJoz o ZFY MPVRl FRIAL LIS XSl ATE AU Ciols, HF HES
W 4 QIEE MUYl 9iFe| DUS HAGI] £F £2 WKISE OlF/LiAC
(2) O X AR HEOR B 20k OhiEIRS ST 20104 Bt A
s 65,007l A2 AISIOE, 2023 319,878l ALy MMlo| 2R Myt
J|Ssigict. S 3aH 24417 BFS IS0 S0it 220 EH 8k2 QIct.
(3) MAHIS BTOIE S HI SRIet AUHMEIN SIHRTINM DHH|ZE XX)
8t HIBOl O ThEO| & ©f Fololo| el HANE Ol AoANS ECH
RS 1S T of W2 Gelolelo] 9BM3902M|(2} 1468H)2, K| Skt o
H| EIERREIAC| (481581021])2| £ ol O|ZCE Jlotel tHE Fejolle of fouts
I|(1592t2)2l SYUo| HZMEIANE £F0|ct. Bk 7|F QI AHSAH AR 1912
Aso| DIREIART|E TS HO|ol0| EEFREARLE 2 HOR YUY,

[12H30] SIEAE RS
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6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

2019 2020 2021 2022 2023 2024.1Q

AR 710t FYHHETN, 2Q24 XHEAIFATS] 5H
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IPO 7}sM

Q= FI|xt AIF2 2069EE{(28Z ) Rz HFY Aoz MYEL] Ssi= dd
CHH| 66%7t3 T7|AL TOjE0| Bt A= o &ECt Q= 75 0f2 HHE{Z|AMY
2 Belst Q= HAHHER] A HRE 1912 2 WX| XSKHE HHEZ] AR A
MOIE ofiqx|et BiCh, 7|okxt HE HHE{Z] M JH S WM EV 3 HEVS TSS Tt
of chHet MELNS =g Yoot AA0IE ofiXls ZEZ it ofFel 2lEelard
(LFP) HHE{2| &S J{- MMl SACHxl-7|of ol MA HHEo| SFSICt A= oL
Xlo| HiE{2] A2 = EAE = AIF HE EVO EE ofFolct o] ZR2 BX]
Mk BHE2[7L BiRElE 2o HIIXPL & HIOICh O|F S3ll A= X 7I¥e=
FE HEZIE ZEol XM 7HFa =2 AME 2SEHRE AFE HRES =EE A
glo|ct.

Szl 2hAle] Q= EV AR HQE2 0.4%0l Ensict QT $iX| HBMEQl ELER}
SNl HRE2 BEoF1 Y= o|f= 2=l Made in India FHo|Ct ZHA 43 1
ULE A|HEl XSkt 2A| Q& EX|E Solf mete 4= UL HI|kL, o|EAL EE 2tA|
Z Y A, 7I1Z M 60%0lM 10% 2l4st 70%, HIHEEE WA MAMst= Xt
2H0f| it 2MlE 71ZE 30%0A 35%2 2RiCt.

3 7|0} QIZHQIS EV.PHVE MAWSHX| otm ULt Z, 37K Q= A|=e| 7|0}
EVE 2328 E Qo MYt 2M7t BItEl xjgSolz2t= Ziolct. 228, ox

(=]
HX| 32| EV,PHV “dio| MAE[o{of 7|ote| = EV AlF ZYo| =Asta HYo|
Ct.

202441 58 282 Y7o W2W 22 1| Hrlkt ATHOIHMIL, HLIOIZES
s=sts HMC 2tas 8ol IPOS Zb| Foil 2Uch Hchxb elsiel Mato
~302/Ef2| (of 3% 4000%-4XE)E ZHE HOR YECL YIS WAl ¥R
QI3 FRUT =S D2st0l HLIKIME SAH AFS YRl gtoLt
o mfRF2ARES] R0l WEW PO FHlo| UKt Jhtn 9l HOE HQlEC
2Lt QI AF I39! FM AP} ofzie Agoln Jlokiet Bl Hetse KD
FEHE FAS MDY= HOZ Ho SEAFOE oIst FUIR 2AIE 1y
Z 4 I8 HOZ WERICL WOkt ATIE IPO T Al JlokT OiEEl= 22F 3

4 Al IPOE 8% XIZ ZHO| 7IsE Aoz HEtEch

—

.

I

[22i=31] 24.1Q Q= F7|A THof 5! K= TOP 10
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As 43 . R Q “\0 OQQ O“’e 6& o\"\o *g?
s \0\0 & @ «Q- o
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Aiz: QIEXISAHEHINE], 2Q24 KH2AIEATE| 5E
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> -

3N &

AR 25.58i10] BZOR 6.2%2 9 AF WREBS JISSUCt SHeHs
20304 QI AIE 10%2 WREBS Hus| SIfAls 642tTH 0|M0] MM S22 2
0{0F BT et MMizlel W ZF Mol EUHE Agoln 20234 8Y BF 2
ol Z4 U 23F AMS AT Y HOR Mt
5. E2AE

200240l 7/0F 50%, S loICt 15O 22 25%2| XLS HYSH A
Bi2 ‘SHloichlop7t &Y Eigion, F2 A0 13F0| MYUFCH MM FRE= o

ZH 1402 M2tE, AXE|X] KX7(E3Y) S
NideH, sxi A =2 3TN = ofd &
1 K3,K5, MEA AEL XIES Makstn ck

Q| AES MLsiCt. ol 2, 33FE
8 3

onIE MME & A= HHIE T

agqLt, 20173 THAAD AtEHZ Qlsto] & Elgko] Zask=s So| M2 38 718
E0| 40%=E EoH2H, F= AT UM AHX| 2bdx}t AT Z7H0| AetklXt 20194
7tSE B0 X 13FoM XSk} dits SHOL7 |2 2FSIUCE

2022d0j= Y J83 =S JEHA floict JEnte] Xt A Helz FH
TZ7F IWHE[R} ‘SELACEZ|0FA ‘7 [op7|XtFEESAFE AFEE HHUCE MZ2R2 At
ot &l = YA YEE=E AL B3 A A S +F =AUE x-Sty

o
AR EV A S M EXIS iep= sict,

2|2, YAk= EVEE MR B3 AN mMxzefstuxt 2580l|A 20234 11ER

B ol SUSIAUCL 23EH2 AR TI|A} dak2telo] 2 Aol AlZHE eeLiel xjzt
2 Mo L UM, 2442t 71Sst0] Wi 220| ECt AN SFOA WALl X[k
50%c S(HX[)0M THHSID, LIHX| 50%= SHOl 58 S MSAHCE 53}
1 ACk
[H9] 3=23F M2 (e HEL )
2019 2020 2021 2022 2023
Kotz 3,136,703| 2,692,870 1,968,018 2,080,875 2,063,261
SrEH 1,997,426| 2,350,918| 2,408,766 2,476,783| 2,930,457
OHEH 3,763,666 3,588,706/ 2,252,802| 1,883,537 2,470,556
g71201e (304,455)| (835,521)| (783,249)| (705,860)| (481,432)

XIE: 7|0t AIAETIM, 2Q24 RI2AIBHTE| 5E

B3 2kt A grez FxHMES 2023H F Tii= 1,376TUHE 7|=sHA
Ch. 3F WisEl= 1,2058HH, £52 1712HHE 2019'H0]| 50| 502HHIIE 20
HIsH 3 Ol £~FOICt. OFES, OiE, FHO| AIF fIF= £ES TSt ACE 5=
AE = HEEHQl FI| =3t 9 AH[ME] 2|5 X|HIZ S5t oM HH
SE AE BAtE 2024E 1=27|0f| MACHH] H4H=RIt 4.4% EiCHEl 4700HHE 7|5
SHC.
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FIANE MaE A= EV 7HH S 20230 BEIsIRSLL

AZE[X], Z2H| RO} '
. | 20244 187 I 7|E HdAChy| B7tst 20HHE 7|
3 ANE MEHERE2 04%E ALt = M|ch
o o2 EA r°| M| EVE 1 Al =
2dl I|1E . HAlE ol BYDS|
SiX| EHoj 149t oz [=]=]
okl J1E
STZANE ARI=SH A= E|cH EFstn 3= Qlstod]
8 . Sl 22 2 FH|
z 37 3EUM = . B33 3 8
202314 8otcl -1 A | 250H}Z
MZA|E mhof sick.
2024 HE3t o 3T MM
mof 112t 5HCH, sie] & of 2MUE FSHE st UC YA= 2 AN 3ES
EV A% X EV EV5E Sl EV HC o
A=lo|ck.
A= Sl S2 289t-309HH Mkt o] F Hut
ot Alglojct. &= EV =115
2030E7IX| Y ZFO| Azt MM 45 =2HCt
= EV ¥ 40%9! <t
*
1.
2 33 , 2l H7|xt ,
a , A= i d ol
7|ofe]
7o} 20244 i,
A0H , 2 Fedolo
|1 =0
ES 23Xl ,
e Fdole! B9t 3 gelo=z
20244 4¢ 581 Zt
, = A5
A= i1 278
s E|Act
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